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Todayos «Priesentation

m Basic and supplemental contribution rates
m Schedule for rate adoption
m Coordination with PFC

m Todayos mater i al Il s 1 nformatio

= No Board action required
= Prepares Board for decisions needed later in interim
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“Securing tomorrow’s pensions today.”



Contributions Pre ' -Fund The Plan

m Washington State uses systematic actuarial funding
= Regular payments (contributions) over time
m Contributions are pooled inthe trust fund

= Investment earnings help cover the cost of future benefit
payments

m Two types of contributions
MNEEN orooing rates
m Supplemental dtemporary rates
m Boardos fiduciary responsibi ||
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